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T1:* his't*ryr *f F*d*r*l supp*rt af ntrw b{:i.;:rs i* tirix fr#i:ntr3.'
h** he*n *h*lracteri ae* rnsre by f i ts a;:*, starts th,nn hy c*her*nt
arril x**m*y Erclwth - F*}.3*r*J-ng *h* gii€en b*lt *Kp*xrrien:s qiJ :he
Thirties end the c*nstruction nf f,t:iirri,.r,i1i-ti** *:u*}r s,* L*:s &3 enns
i:* **p.**rt F***rel te*Llities j":: i.s*i"*^tsd plar*sn th* fir:s*
emhiti{pl":s **ngressir:na } cf f t:rt t* d.*r'r:l*p ;t f e$*ral nfrw
*e:nrr,nuni"Li"es prs$r*Is f;m,irls in t,he f?srq torxluniti*lx .&nt *f l3S'*,
u'l:.i*h cxlls$ f.r*x ths "#nlistmsnt of pri*ret* capi ta I ":"n n*lrl
**xrtruni6,.3t *ev*1*prirnnt *

Th* l{*using nnd LTsban S*rr*}cpn*r:t Act *f. 1" S?0 **.';*l*p*,* an,*
r*fined thi"* s#s:*spt x.n* estaislishci*:*.:: t?"r* fj"rst, ri:rr* &
n**]xenisffi by r*?:ich & n*ti*n.1l urb*n q:r:i.,'ch policy c*'*1"*, he
**tmhl*sh**. 'titls V:I uf Lhat iact is n#w l:r:r hani* l*gislet:-v*
l*:*1 n'Th* Urbeir Srd:'*rth a** Har$r C*'i:;i;::ity **ri'*1*px*nt &*t. *f
:.s?*. *'

t"in**r *;his 1*.;t, the $*cr*b*11' *: ltT* i s a*th*r j. z** l*
gua,rante* b*ndr, d*b*r:trtrt*s anC *th*r *bl" iExt"i*nx issuxd fu1'
privnte #sv*].silers en* Stat* 1;.rn.i c3*';*i,*p;:*nt, aci'*nci*s t* i i:en.**
r*a3 pr*pxrty ilflq*isi*ir:n ;rnd, **vti.l"*:.::,*r;t f c-r t.he :3urF*s{3 *:
*u i l"d ing nsr'J ff*rnfiil"li: i t.i*s "

the yl,*t *alls* f*r & rrat.i*r:.*,L qr:;; th paliuy uhich si:*itid
,'f frvglr pett*rnu *f r:rhanienti*n nn* *;ili-ttlftiir iet"*1",*pn*::t an*
stehiliset,i*n whj"*h *ffex & sanEi* *f alt*r:rafivsl "';***;i*nl;
*n* *nc#r:reg* f.h* rrri$n nx$ hale:;*** us* t">f, ph:txi*-al" *n* }:r*nxn
:*:i{}L:rr#s in r**t,r*p*3^ itar: and r.:ri:nn r*;i**r ft$ tn'*.ll *.S i:-l
u;:*l"le:: u:rhan pln*** ';i::,*l't hnv* e l;;.1;*;:li";r.L fn:: +:***] *ret*d
i;:'iii,.;:h " 
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Fur *tentia3"3.y siilit**;Hx:f xl W.ri:::*.:Y* ! ll1[l* is ',;xi.ng {i vol:in:i'
*f m#rnsg*in*nt erncl ;inei"l*iel pr*iltic:**, in*lu$inq d*i*xrsrJ" *f
**b*ntur# i*t,*.rext. peyrn*n**, iii:*eLt:y:i:.ci*n *i princ:pal 3:t.Feyff*rr;
*n *ei:entur*s, i"rrpr*v** f inanci*,1 **::rr*J"s ariC pr:ect ices, a::*
r#{}r sfirri ead pr* j s'n t. ffien#f *fficnt .

Pr*js*fs rshi*h er$ n*'*. fldlnsidcr*,i tc> b* p#t*rlt*.aJ-1y $r:*f*E";f*}
h*.v* be*n rlr wi 11" b* xcq'*ired by *{US anrl di xp*s** *f $s sei** &.&
p*:sx"'lb)"e " D*b*n h,ur*s er* red*sme* when rl*ress ary errd #5:nr*'ting
sx5:f;rls*s r:f tha pro j **'ts *er* e*sux** hy ffUP, Als* | Il*3r:&ents &,r&
n*de ** cert*in l*cnl int*rsst,s f *r investrn*nt* rrea*.* j"n t,i:e Fr{}: **ts
bese$ qrn the *treng th $f, t,l:e FeS*r*1" StJ*,rerltee .

?he thirteen fn*era.lly gl:ars,nte** nsld,csrTunffinit',0 prCI3*cts fa}tr
intel tirr*e S*n#rel cat*ECIri*s- Th*se &re {t} prsjects *apeb]"* q:f
*,*ntinu** #evel<lpm*nt t';ith ad*1iti*nal fin*n*ial h*:3p h* *xisti"ng
*t"rnenshfp, {}} pr*j*ctx *p h* *cgi"rir*.C an$ s*ntinu** e$ n*i.i
,**fiitn1]rti"t,iws un*ss l1{B}r *wn*sship and {3} pr*:3e*fs t* h* e*q*ire$
i*r Sisptrxi*,inn of remaining as*ets " Ths tw* n*w **r,ar;xrtnity
prsje*ts no't rsqui"ring;e Fe*eral gu*ranLe* receiv*S tsrtificsL*s
*f n]- igi"bil" i-ty, ss they nret Lhe athtr pr*p$r*ffis requi,rem*nts,

trHSJnf;YS- fpFAELH OF C$llrrliutri) nnvni,*F:.1f;1'13

?he f;*}}*,.+ing sig p::{:rject,s *lre #';rxsntfy ju';ii** ** h* cn;:eb}*
*f c*ntinu***. d*v*lq:pm*nt r+itfr fin*nri*.l asx*"efan** frc:rn ri$n iri
the f'srrn *f ini*ras*. d*f*rr*l lclnns and C*lr.nunity De'.'elopme;:t
d j" **x*t,i**s ry Srsints , & br j"* f *1*scripti*n n f tl:x cr: rr**t st*.tl:s
*rf tl:sga rlsi,r crsi:iiitufiities f allnws:

St. thxrlas;*Jglylgt*. & strons mauh*t f*r re*i*sntixl,
*i"al l,nni **t:*i"nuex irl th'g n*ll/i

c#?{ut1ir:1ity d*v*1*ping s*uthe,*nt t:f 1*1**hingh*nn I:- C"
S*tauge crf thl-s r,ark*t,ansl tlrtll *$n$txu*t,i*n of a
sr:bst*ntial" g:*rt1.*n *f n*1.r hau*;ng for }ors arid xCI*erat*
inrq:m* f* ili*s and 1:ers$ns {3SS unit,s *c*upi** an*.
anrth*y 3*? r*e:rtge$s c*ny:liLn*rrt s] , HUS r*'i1l c*rrtinue
t* sssist irl thtr pr$visit:n *f grantr f;*r n*fr*ssary
puhl i* f e* i I iti*s and fcl suppX-y haus i*g wubx j-d it*s tc:
fxrthar t"he #*v*L*pn*n* *f this n&ir ccllruinlnit:.
F*pu3"etitrn sxec**s 9 ' 5** end thr*rs {kre *lrn*st" ? S*
j*L:* CIn site -

liigr.Ln:*l-J"e, &:llans&s. S*,raltse thi"s n**'- f;t:fill{1u:^ri t"' ntar
ffiffiffi*wn e s$*-{{3 i;"i }:*si"* ential 1o* s"*l-ns
an* ru*rket^ an*l"ysi* irrdj"*at.** fii*t larr.* sml*s are espe,**"**
t* *#nt.irir:# at & repid pa** in rh* f utur*, *{fJil inb*nds 'L$

*{3o?Li"nu* 1* esgist in itS **l,.til;:pnetrrt. & pn::ti.'*n r:f th*
fit.i.* : g':nn*x *&rtnrlrll**1 t*r n*i"i csfrirTr*.t-:j"ti*s f r*m the
se*r*tal:3" s fiis*rel:L*ne13/ s'un* r+il"i b* t"ls*C t* pr*i.'i*e
ess*ntiel F'',rblic f ncili*ies i*r ilar:m*l1"* in "lS?3. ft1s#
s***e*id** f*r lr*uxin'g ie*sistan*e ui11 b* nm** '*,'!;&il-;1b3"*t* lT*m* buili*rs in 1,1*t"r.irr*11"*.
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?,he trr'*{:dJ"xndg , Y&ti&,fr. Ii;:rpi* str.1*# tt:tf.. n{i?i ht:rt*x *t p*ir**S
Iffirrffi"t,?twii,*ugt*n1;i{.:'tst}p,llite'ria;*a'#*ntr*"#::::;
f*x }a*S sal*s f*y Tfi*rffi than ft** r:i";,i.ts *f ?:*,:si*E f;rr i*'*
end rr***ra te in***,* f aniX:-** , m uh.s*xn t"in L indr:,s tr:e.1 N

ryffi*,* and c*iTlril*:cial" buil*ing srlrr**ru*ti*,n er* Len* *;43-es
e;:f pledfi*.$ b:';h* d*r.os1*p*.:" *rf .suhstentiel *r:*,ant,p *f n#'d
cesh e r:it3- harr* cau*ed fit* t* *r::*t i"nr.:,e i*s *,;pp,* rt trf
i,h:-s n*w **ninunity. Tj-tle L grent fu*ds ha'.'* En* *ili hs
u*** t* pr*"."i** pr::rli* f'*cilities f*r l.*rr et:d ::**xrat* in**ru*
h*rrsing en€ cor:st:uct j *n of such h*us:ng is "r:{:*ct'*C t$ b*Ein
in 1g?S,

#S*L.X,.$,-*Xr.*.$9X3"* _f*qS"&*.f*" Hr3fr has **sxai,tt^s* rrp tr: $r ffij":"}i"*n
t$ aug:nen* -*f,n*y ?e*,srbf *g*nfy grants t* d*..'el$p adC.itiepnal
s*trt&$* treatrrrent f s*il itie* sh*ul* t::e *.el.'*1*;:€ss clf this
R*w {{ssffaunity he su#css sf t*l in attrar t,ing andrrs triel f, i.rrn*
of suff icient sie* to require sr:ch f acilities. in*ustry
and jabs &,re the k*3rs ts t.hs fr:ture Csvelopne;i: crf finis
f r***stanC,ing nehr sr:nmuvxity * l{ moilsst et**u::* af sss r*,*ntiel
f{3nstsli*ti*n i:ns b*gt'u:r "

fiashi-.n*n . S*nt"h f*,rc:1. ina In further&nce crf ?itl* VXX g*r"3"x 'treS*pare*t fgr }*w eild in*d*rats
inr*m* fafiri-lies hes begun in l3asbiscl: ' &' n*w c*:n:rrinaLy un*sr
d"*r"'*J,upnr*nt neflr C*l'anbla. wh$-le ?it"l* I Srent s ere assiwtil"lg
i,n the pr*visi*n *f c*:l;tunrtry fscili"t i*s * fi*,rxi.;:g stsrt,* in
lierbis*n in 19?? *x*eeded liU* t s pr*is*ti*r:n fc: t,hat ve*r ,
Fsr th*e* r*es(,:'rs i{ilS *r:p**ts t$ tE:nt.i:rr.re its s';pp*rt * f t}tis
pr$ j ect en* *f n sidsrs it lra s pt>t*nti-el f;q:r der"el-*pnent *"s
a f ull*xc*rle ntr1r e $:?r$u,ni t:' -

!&:3at!g*b1 fr*,*rq!*", A r*vixsd ieue lnp:n*nt ::l*a: bexr,*
ilEfe s :- nc,i ce Les lhat ti i s nab; **x:,:.:"ni ty

s#x: *il *f At.len*x h ss ti:e p*t*ntiel u::*er f *".,.crs* J-e
**n*i ti*ns t$ re * *h n'rn xi:*um p* t*n t i" e i i*r,'e i* px*n: * f
?, #0* h*ne* by :"$9 5 " l'ihile *n^ly ab*,;L ryne*hx,ii *f
pro j ec ti*ns f *r *.ev* l*prnent prnvi.qrus ly app rove ; s:r I-:$D
hav* heen achieved, the drl'slop:nenf; precicted, fc:
$h*nand**,h unC*r t"bs n*i'r plan ig *f & pe*# eri* s ce:-e
wuf f j"ciext f *r & Sj"t 3e trxg I *essis **d, n*1{ #trnau;:,: *y - F$r
tn;lt, r*es on I ilu:] i n*snd,p tqr c*ntin** i ts sitpp;:: *f
$hsr:lanCq:ah .

F'""r*J:f?S f* HC I'f.:;:RX* fiil$ f;*iffft.?Ug# R$.:ffrt'i fS:I:i":.:::':g$

?h* ftill*winS *i:r*s
ectei. *"r* t*C e;:C fr"r s
es ne\"J rl:rTmi:n i t i*s;

he,re i:ad thel r
ffian&g*rrxnt f*r

* eBtr: tlJr* s
dcl",*l*pfi€Jlt

f:ll ili r.l * i.t a i
\-J Lr "*

f1 "r: r\ a6.qd*e

-fY,':t;\^{-Qi**
*#{rr frn**::

*I'I:'r lF;a **r{g& v
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nt ii:E flirl;*Eh*r ;1.{.}, }S}S, n{:{}ting,
ili:H.}.}glr.;{l*;rin*ni.f,3ri,:lar;ci},*p:r*;:tf;*rpa:*..t:ii:n.

*i::g*t*S rlrjs tr: f*::*t:L*s{3 #i"} #e ,rt"r*flh;:ii, ir rrs1",. *,t}r:Jil,:fiiL.y
C,sir*X*p.in* *-;;si,.** 1.1:nne;lp*l i* , Fl*got ie t"ic:n* *:' lilJ* ui.th
th* **v*)"*p*r nn* Liv'; maj*r c:e*iit#.rs tc: s*cur{' a$ egr*eft*nt
b3,uhich tir* Fr***l#r; r:,igir: p::***ed *Ei.l*h*t:i f*r*cL*x',:rs
kret.nr, l1rxqr1r*r*gsfffl" lilin tirefgf*re j_g p.tf$**#*i":^16 t* a*qr-:"if*1t *& v sr*9 d* L

*Tonathan . ?he $?1 n j-tl ion in 9lit.l"e VX I **b*ne''::es hav*
b**n a***l*rat^** eri'i pai*. H*{:ff,Ltsrs ;nnaly*5-s ir:Ci"cates &
g**d r,rarksi f'*r fxtuse d.sve)"opnnnt" ss * fu11*sc3,i.* l:eltr
c*trerrnit:., $*{JS i$*"$nds the.t its *evel*pmant c*nt j-nr:s a$ *"

nel{ L*r'ni'r u,nC*r &. n*i,f <l*v*l*l:tlr *

Ferk Fcrest $oxth. IlLino.is - fhis n*?J c*n-.mr:ir$.ty s*r":th *f
flhi.*ag* has
f*r**1e:sur*

W-by H$il t.hr*ugh a *.***, in l.isu
" The $ 3 0 rnilli*n in f itl* XtI I querant"e**

dnh*ntilres have h*sr: nc*elerat*d and p;l id , l{iln has }:,ir*d
*,fi nyl*site n:enag*r t* sup*rr,'ix* th* project untiL n F*rrire:-!ent,
agr&ein*nt hes bs*n r*asiie* with fi new buildery'nevak:p*rn
glrlssih3.y & l**sl gor.rt:rftnental- *ntity"

Ffi#JgCg$ f* sg t"c*iirF,fiil rs3, *r str#S gTr#l{ fis' &$sfiTs

-**'*er*aiv*q#,;1.*g_o*$t*.rrt:s{:t;l - F*xe*}*sur* agai*sr thm d*vsl"n;}€ra - ----"'- 
-#t thls nntr*l*+rn*in*t"*rsn n*iir th* r*nt"rel busi.n*ss dist"ri***f $4innr*npcr)"is i s s*nt j.nuing af *,*r *f f r:rf s t* r *a*h *n

*qr*snsnt, uith lacal g*uernl*cn*xl int.*r*sts enx FiUil f,ej-l*d -rh* $?s leil"li*n i-n ri.il* \'3I dsbenturss h;rv* b*** esrc*l*rat*S
en* psi"d " Fflil) h*lx cilnclud** th*l*, {t**,*rr*3iv*rsi,.$* c*n:*r*:t 'bs
s,elv*L*p*d *,s *, h:i"gh d*nsity fi*i.i***prx*in*t,*i,:n uni*r *urr*ft:
* i"rrywns t,&n,tes , bu u no el**is i*n has ye t L'*an ra,* *h*d d)1-i
*l"t i'rat* di*p*si" tian *f tir* prn;:*rtr* 

"

?h* f,*}3-*'*ing f*u: px"$ j tl tts havs he* t'l:*ir
a***lqlrat**, ,*nS are fi#rro u::d*n ffi&i]*ftsr**nt

dsbsilt'*r*s
t"i*n r

'ltirrsr-+'*""r rier+ YorJq.. ?ile B*;nrd *f Iliregtilrs, l.s:,+ C*nurun!i'r..\* v v& ,*vrr I &

il*tr*1*pr*,*lrt C*rpt:;ati.*n, hes r*s*l"r;ed t^hat th j. E prfi j eci
r!*&r Ker*ia*ptmr forc* *i**slxlti.nr:**1 fr*ra furthex t-iils VXI
s,ss:i" nt*re*x. ?hs Cecisi*n H€rs bas*d c:n ne'rke* s iu*,i*s
*'hicl: ir:sicat** that ti:lsx* w,*,s nnt & rs&sr:Rabl.* *rc:h*bility
thrut" ft,iv*rton r"+c:rl}d ultirr:,*ltt*ly **r'slq:p e.s # f*i1*s*el*
ri'3w can:irr:r:ity rn*et"ing Ti-t.l,e ?I: regui"renenls. Th*refr:r*i
}eiln wi lJ" **quir* th* Fr* j **t * i *h*r thr*uEi; :re;,*tiat j.*ns
fir f*re*l*gure *n* r.-'iL]. g*3.1 q:'ff ih* u"rr**1,"*3"*p** 1*.nS.
rn**,rrl.;}:11* t*ilinp step* t* Fr$L**e ti:* ir:i*r*srs *f
*:<i*tirl6 ::*,si*x:-:*s arrd #F;:::ilp::ist.* 1*c*1" uni*s xf.
qilv*rnii.tnt - f h* $ 1S :T'rj"1l- j.** irt ?it 1* l"iI T dsh,*:rri,ty* h*r'*
.l)*sn &cr*1*rat**i elrr:'i per icl"

ftlritr.-.F:-'rp*rA
*.revqd

f.*r *,is'**s i

*lnr}f **
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f lc:r',er I'tcrund , f *x& s . fhi * n*w *"*finu::.! tv ?;a$ a.*cr:,iseC. bv t{lJI}
in *:*pL*nber, 19TS, ertc- in ll*"..i:::-.:,3:, :19?f,, f:U5 si,an** en
itgix**irs$r l+it,h the *!";n*rs r,h;a;r i:; ,x.11 x#nft5.ning as r.cit"s *:,f
th* **veI*p*r . $iinue* th,r:n . t}lr* Tt:1.r#i{*.* ,b*"n};, which d:i!\:?f, 3 . S**
*,*r*s, af prc j ect pr*pert)' f,*.r Lh* l:en*f il. *f *ir* Hlin S**reiler:f s

ha s inanag*d th* i:r*prlr ty thr*".*g* #n eir1*# it* d*ve !, crpm*nt
**ffiFnt13r" K*sj"*,snr,ial d vsl"*pxrnt i:;ts **x*,i"n*ed, ani c"lt"i**x
h*,ve be*n *htn in*d f x*m t."** n,et,i *::x3" lr*s*r* bui }*i::x f *rnp fclryesi$s;rti*l land "

f;**.*.**q,r... i:+'* .-ig:*. Th* re$r€:en j,ea*i*n plerr f *r ti:is n*"dtrrf1'f|.?1.}'1W*}tester}.I&,ss1l.f,#*usfu3"tyimp}ernent,g,sLu}ieflV U, r& +A LA*

1 ?? " fh* plan appr*ve$ hy the ;{'ilsC B*erd a* il j, r*cicrs f
r*pu3"ted i* th* acquisi"tisn and *,ixp*si"tiqrn *f S"S** e*r*s
*f pr#j *ct, l-nnd, settler*s;rt #f' f,3"l cl*.inrx agaisrst the
pr*jectr cCIf,nr3letic:n qrf n sclr*:$3" huil"Sing, saLe *f l.rS#*
&cr€s h* n n€w d.eve3"*:per an$ pr*ui sic:n fslr fund lng f ui*r*
*efi*its *ncu"rr*i by the lt>cal s*ir**l distrj-*t, **Trununi.*y
*,ss*friaii*r: er:* s*t{*r di*tr ; *t, ,

$ewf iel$"L.__Qhf 
" - th* S*ard *f *i:**t$rs, t{na C*:nmuni ty

$svelcrpnent Corpar;r Lion, f *und. thi"s gr*lsc*, rr&ar Sayt*n iu
he finsncialll'an* tlc{}llt:mtcaliy -lnfeasible &s & ful"l"*srn}sgitl* ?3I &*w f;{3r*s1u,nity a*cl er:f"\E:riced, a*quisiti*n *f th*
pr*j*ct,, The $L$ millinn in gu*,iant'ee* debentilrfis hatu"s
bm*n acc*l-eratsd an* peid " Iieg*t,i at-:.*nx er* un**raray wi *,1:
Isr*e} p;rrties *nd uni*s *:f Un"rerlrxent <:n ultiraate *ispl:*iij-*n
t:f, th* prurject s ite ,

Ffr,*'THilg$ tr1ilfH C$n?ifff&?g$ CIf' ALIGTAI1IYY

HLTS hn* *ss:xts'S rv"iiir greintx tr*o n*lr c*rinl:ni-ty *rnr*l*pne*t prc j ects
whi*h *i* n*t, requj-r* Fe*ersi- f,j"tt* Vi3 lruarente* ilss3"sta::,ce, i:*t
*"h*se f,ixenc:-::f l{ers Sl-lerfi;}t*ed b:" th* i'i*lE Yr:x}i Stn** {Jrban $*velop*
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