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HENRY MCKNIGHT has a lot of money. He also has
a lot of enthusiasm—he could get excited about a bowl
of oatmeal. As he sits in his office right now, however,
he's excited about his cheap new camera. “Never saw
anything like it before,” he says. “It’s so small, it fits
right in your pocket. And it only cost me $30. Amaz-

ing what they come up with these days.”

MecKnight, 59, is unpretentious. Associates are
hard-pressed to remember the last time they saw him
wearing a tie. Instead, he usually runs around in old
clothes and boots.

Now, don’t think that McKnight is an eccentrie
who spends his time and fortune chasing butterflies.
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Although he's o busy man,
watching his town go up.

10

Henry McKnight gets o big kick out of
He visits construction sites regularly.

Far from it AT one time, Henry McKnight-was-a-very
vocal Minnesota state senator, campaigning vigorously
for the state’s natural resources bill. Now he’s in the
news as a real estate developer—the man behind a
new town called Jonathan.

Jonathan is being creafed from the ground up—
from scratch. When this town is completed, it will be
unlike any other in the Midwest. For everything in
Jonathan is planned, including population, industry,
housing and recreation.

Jonathan is located some 25 miles southwest of
Minneapolis on 8,000 acres of woods, lakes and rolling
farmland. Named after Jonathan Carver — an 18th
century English explorer who discovered the Minne~
sota River—it borders on a game farm, Hazeltine
National Golf Course and the University of Minne-
sota’s Landscape Arboretun. Although Jonathan lies
within the city limits of Chaska, Minn.,, McKnight and
the US Department of Housing and Urban Develop-
ment (HUD) consider it a town in itself. In 1970, in
fact, it became the first large-scale development to
qualify for federal assistance under the Housing and
Urban Development Act of 1968.% For Jonathan, this
niod of approval meant a loan guarantee of up to $21
million, enabling Jonathan’s developers to borrow
long-term capital at considerably lower interest rates.

: CONTINUED

*The act has been compared with the Homestead Act of 1862. Says
one of its buckers: “It was clear that new towns were an expensive
experiment, and that private enterprise would be hard-pressed 1o
make things go” The act was passed, then, to give assistance to
large-scale, privetely financed developments.
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